PHP: Annual General Mandate 2019
On 27 Jun 2019, Port of Hai Phong Joint Stock Company announced Annual General Mandate 2019 as follows:
Article 01: Approve the Report of Board of Directors on business operation result of 2018, implementation status of key tasks term 2014 – 2019 and business operation plan, development strategy term 2019 – 2024 with these following targets:
· Some of main business operation targets of 2018:
· Total production: 24.01 million tons, reached 90.1%/ year plan for 2018 (26.649 million)
· Revenue: VND 1,631.286 billion, reached 92.7%/ plan (VND 1,759.0 billion)
· Revenue from port exploitation: VND 1,400.925 billion

· Profit before tax: VND 365.098 billion, reached 100.5%/ year plan for 2018 (VND 363.4 billion)
· Investment: Exercised VND 182.594 billion, reached 21.48%/ year plan for 2018 (VND 850.256 billion)
· Some main business operation targets for 2019:
· Total production: 25.662 million tons, in which, production of containers reaches 1,230,500 teus
· Revenue: VND 1,684 billion
· Profit before tax: VND 365 billion
· Investment plan: VND 355.634 billion
· Dividend payment rate for 2019: At least 6%/ charter capital
· Business operation plan term 2019 – 2024
	No
	Target
	Unit
	Year
	Total

	
	
	
	2019
	2020
	2021
	2022
	2023
	

	1
	Total production
	Million tons
	25.662
	27.45
	29.40
	31.40
	32.60
	146.5

	
	Containers
	1,000 teus
	1,230.5
	1,300
	1,365
	1,435
	1,525
	6,855.5

	2
	Revenue
	Billion VND
	1,684
	1,709
	1,804
	1,871
	1,994
	9,062

	3
	Profit before tax
	Billion VND
	365
	430.291
	478.906
	491.040
	275.073
	2,040.3


Based on the annual business operation result, the Company will report to the General Manager for decision on annual business operation plan, profit distribution and dividend payment during term 2019 – 2024

Article 02: Approve the audited Annual Financial Statement 2018 (With the audited Annual Financial Statement 2018 as an attachment)
Article 03: Approve the plan on profit distribution and dividend payment 2018 for shareholders
+ Dividend payment 2018:

· Dividend payment rate: 4%/ charter capital

· Payment form: In cash

· Payment time: Exercised in Quarter I/ 2019

+ Profit distribution of 2018:

	No
	Content
	Expected profit distribution 2018
	% of extractions for funds/ profit after tax for distribution

	A
	Profit distribution
	
	

	1
	Profit before tax 2018
	365,098,535,080
	

	2
	Profit after tax 2018
	310,296,908,471
	

	3
	Unimplemented interest from difference in exchange rate
	962,960,268
	

	4
	Deferred corporate income tax
	7,051,159,271
	

	5
	Retained profit for distribution (5 = 2 – 3 - 4)
	302,282,788,932
	

	6
	Undistributed profit from previous year
	14,764,444,099
	

	7
	Retained profit for preservation
	75,392,000,000
	

	8
	Total profit for distribution (8 = 5 + 6 -7)
	241,655,233,031
	

	9
	Charter capital
	3,269,600,000,000
	

	10
	Dividend payment
	130,784,000,000
	

	11
	Extraction for investment & development fund (11= 8 – 10 – 12 - 13)
	70,022,606,031
	28.97

	12
	Extraction for bonus & welfare fund
	40,000,000,000
	16.55

	13
	Extraction for bonus fund to management officers
	848,627,000
	0.35

	B
	Expected extraction for bonus fund
	35,000,000,000
	

	
	· Bonus to employees
	20,000,000,000
	

	
	· Bonus to customers, covenant on completion, foreign affairs
	15,000,000,000
	

	C
	Expected extraction for welfare fund
	5,000,000,000
	


Article 04: Approve the Report of Board of Supervisors of the Company
Article 05: Approve dismissing these following members of Board of Directors term 2019 – 2024 of the Company:
· Mr. Phung Xuan Ha

· Mr. Nguyen Quang Dung

Article 06: Approve dismissing these following members of Board of Supervisors term 2019 – 2024 of the Company:
· Mr. Le Duy Duong
· Ms. Dao Thi Thu Ha
· Ms. Dao Thi Thu Huong
Article 07: Approve the result of appointing members for bOD/ Board of Supervisors term 2019 – 2024, the details about elected members as follows:
a. Members of Board of Directors:
1. Mr. Pham Hong Minh – Member of Board of Directors
2. Mr. Nguyen Tuong Anh – Member of Board of Directors
3. Mr. Luong Dinh Minh – Member of Board of Directors
b. Members of Board of Supervisors

1. Ms. Dao Thi Thu Ha – Member of Board of Supervisors
2. Ms. Dao Thi Phuong Lan – Member of Board of Supervisors

3. Ms. Nguyen Thi Hang – Member of Board of Supervisors

Article 08: Approve the Report on remuneration to Board of Directors/ Board of Supervisors in 2018 and Submission on plan for remuneration to Board of Directors/ Board of Supervisors in 2019
Article 09: Approve the Submission on adjusting the information about main business line of the Company
Article 10: Approve the Report on contents in service of investment for the construction of Terminal 3, 4 at Lach Huyen Port and moving Hoang Dieu Port
Article 11: Approve the Report on schedule of the plan on borrowing for returning the loan for Terminal 4, 5 at Chua Ve Port and other expenses distributed for the equipment package
Article 12: Approve the targets for selecting the auditing unit and approve assigning Board of Directors to select 01 from these following 04 auditing companies to audit the Annual Financial Statement 2019, included:

· Vietnam Ernst & Young Co., Ltd.
· UHY Auditing & Consulting Co., Ltd.
· KPMG Co., Ltd.
· Vietnam Deloitte Co., Ltd.
Article 13: General Meeting of Shareholders assigned Board of Directors, Board of Supervisors, General Manager of Port of Hai Phong Joint Stock Company to carry out and supervise the enforcement of Annual General Mandate 2019
This Annual General Mandate was approved totally by the Annual General Meeting of Shareholders 2019 under Port of Hai Phong Joint Stock Company at the meeting
